
MACKAY & CO.
BANKERS

I Departs received subject te drafts
Interest atlotoed.

Investment tecitritte.% bought ana
sold on commission.

fSuggestions compiled to meet fnai*;
vidual investment requirements.

1

Members It. Y. Stock Exchange
14 Wall Street, New York

Cities Service Co.
$% Camolatjve Preferred Stock

Pretest Yield over 8V_%
Net esrnings of Cities Service
¡Co. have shown steady improve¬
ment during tbe last 42 months.
Net «earnings íor August, 1922,
were $082,207, as comp_red with
$685,698 in August, 1921.
Dividends on the Preferred Stock
were earned 2Jé times in the
year ended August 31, 1922.
Cities Service Co. ha» an«
nounced a plan for $10,-
000,000 reduction in its
debenture debt, due to
the Company's improved
financial position.

Send for Preferred Slock
Circular P-lO

(Copy of the Debenture R«»-
t funding Plan will be included)

SECURITIES DEPARTMENT

eriy
©OVBUX«T-VV-y/NEW"*««.BRANCHES IN %>.K^yPtDeKlPAí OTIU

WE DEAL IN

Vacuum Oil
Ohio Oil Co.

Solar Refining
Prairie Oil & Gas

Standard Oil of Ohio
Standard Oil off Kansas
Standard OH offNewYork

CARLH.PFCRZHEÎMER&CQ
Dealern In Kt&tidunl Uli Hecaritie» |

25 Broad Street New York
Phones: Bro#d 4860-1-2-3-4 Í

RamapoAjax Corp.
First Mortgage 6V2S

Due Sept. I, 1942

A subsidiary of the Amer¬
ican Brake Shoe and

Foundry Co.

Price to yield 6.30%

Rutter& Co.
M Wall St. 37 I_«-w1_. St.tewYORK -1A_UT0R_>

J.lt.Kiee,-lr.&Co.VViU Sell
60 liiM-i'Mill-Rand Com.100 Jai -.(. Huf Irr rui.
60 Ire Service Com. & Pfd..'.<> K'Hi« Lumber Pfd.
.'.(> lud. & llllnol» Coal Com.lOOMohntvk ValleyIts© McCall Corp. Com. A Pfd.100 N. Y. *?tate Kytt. Com. « Pfd.100 National J< <. 1 «««'Ins ( otn.CO Nation«] City Hank Stock.S3 Nil«*-I.enient-P«>_d Com.
» National Fuel Gao

100 Koch, tin» & Elec. 8% S 1ft ltdSO P. Y. t'Mier» Pid.
I» Safety Car Ht«. ._ Um,3 Victor 1 alkin- Machine50 .-illKiT it mi ilia« llll'llii!00 I flion Perry100 V» ard Ilakius Cam. S Pfd.100 Winch-Ntfr Co. l.t Pfd.

J.K.Rice,Jr.&Co.Pronom 4«0'i to *0>0 .lohn _S Wall St. N T

Guaranty Trust Co.
Bankers Trust Co«

fffcCLURE, JONES & REED
sAarabtn New Y«i Stock Eicfumt**

IIS Seaae. *y \ ho». J3:?_ Rsrtsr
..-, i.!

London Metal ¿Market
LONDON, Get 18.Standard copper,spot, £62 7s 6d; futures, £62 17s 6d;Electrolytic, spot, £70 10s; futures,£71; Tin, »pot, £171 2s 6d; futuref,*171 Î7« 6d; head, spot. £25 5s; fu-

«cures, k.4 _g; z,ir,c_ i
futura», iU U «d, \

Stock Prices
Irregular on

Profit Taking«_?
A Few Special Issues Con¬

spicuously «Strong, but
Majority Show Slight De¬
cline; Earl).Trading Dull

Speculative prices fluctuated yester-,
day with little regard to the news of
the world outside. Vacillations rep¬
resented readjustments in the inter¬
nal technical position of the markets.
Dullness in the stock market yester¬
day morning, suggesting hesitation
concerning the immediate price out¬
look, was followed by heaviness in
the afternoon. While a few special
issues were conspicuously strong, the
majority declined slightly on profit-
taking sales.
Before realizing transactions checked

the rise in the cotton market, the ac¬
tive months, soaring above 23 cents
a pound, reached the highest levels
thus far this year. The present in¬
flation of cotton quotations should go
n long way toward making it possible
for the farmers and merchants of the
South to free themselves from over-

hanging indebtedness incurred dur-
ing the period of drastic deflation.
The ticker of cotton prices measures

the changing purchasing power of the
?outh. and is an important general
business influence.
Sterling cables continued to rise up

close to the highest level of the re*

eovery movement, reaching $4.47. The
striking strength of the pound
sterling, simultaneous with the sharp
decline of francs, indicated French
buying of sterling to take care of cur¬

rent international payments. The
other Continental exchanges fluctuated
within narrow boundary posts. Sterling
has been helped not only sentimentally
by the payment of $50,000,000 of in¬
terest by the British government to
the United States Treasury, but also
by the apparent discontinuance of the
sale of sterling to get dollars for this
purpose. Great Britain expects to
make another payment in November,
and it will be interesting to watch the
effect of the new accumulation of
funds on exchange rates. The
strength of sterling comes in the face
of political uncertainties in England.
Further selling of bonds was re¬

flected in slightly easier quotations.
Call money was available at 5 per
cent through the day.
A late reaction in the wheat mar¬

ket, reflecting the wave of profit-tak¬
ing in the other markets, effaced the
earlier gains and caused net losses for
the day.

Money and Credit
Call money ruled throughout the

session yesterday at b per cent, this
marking the first day of the week on
which the rate was not advanced to
6 per cent. Adherence to the opening
level was regarded as testifying to
the waning influence of Monday's pay¬
ments. Time money was quiet and
unaltered as to rate. Demand centered
chiefly on over-the-year-end accom¬
modations and for these 5 per cent was
generally asked.

Yester- Year
Cull rates: day. ago.
«..Ti industrial collateral. 5 -¦>«.
On mixed collateral. 5 4*_
Sixty days.4%@4% 6%;
Ninety days . 4}_@4% hVi
Four months_..... 4%@5 5%
Four to six months.... 49¿@5 5%
Bank Clearings.Bank clearings at

New York yesterday were: Exchanges,
$897,000,000; balances, $122,000,000,
Silver.London, 34 l-4d; New York

domestic bar, 99 l-4c; foreign, 68 l-8c;
Mexican dollars, 52c.

«

The Dollar in F«areign Exchange
Sterling continued in strong de¬

mand and worked to a new high for the
movement at $4.47 for cables, within a
«hört distance of the year's highest fig¬
ure.
French francs were in supply, how¬

ever, and fell below 7% cents'. Swiss
francs reacted further and otWer Con¬
tinentals, including marks, ruled
easier.

EUROPE
Ye»ter- Previous Tear

Any. day. »so.
GREAT BRITAIN (par 84.86 a sovereign)
Demand . 4.46% 4.45% 3.91%
Cabin* . 4.47 4.45% 3.92%
60-ci bills (buy'tO 4.44*4 442% S.88%
«30-.1 .«.Ills (buy's) 4.43% 4.41% 8.8.6%

FRANCE (par 19.3 cents a franc)
Demand . 7.41 7.62% 7.20%
fanle* . 7.41% 7.53 7.21

BELGIUM (par 19.3 conta a franc)
nemaml . 6.90 6.98% 7.10%
<¦*»*.>"« . 6.90H 6.99 7.11

SWITZERLAND (par 19.S cents a franc)
Demand .18.39 18.45 18.83
fables .18.40 18.47 18.35

ITALY (par 19.3 cent» a lira)
Demand . 4.20% 4.23 3.91
«""ble« . 4.21 4.23% 3.91%HOLLAND (par 40.2 cent» a florin)
Demand .39.10 38.95 33.98
Cn'ale- .39.16 39.00 34.00

GERMANY (par 23.8 cents a mark)Demard .03% .03»,4 .06%fa*«!'*.03% .03% .06%AU.STRIA (par 20.8 cent» a crown)Demand _!.. .0014 .0013 .07%sCr'-1»«i .0014 .0013 .07%NORWAY (par 26.8 cents a crown)Demand .17.!«6 18.07 12.66
fahles .17.98 18.09 12.60

SWEDEN (par 26.« cent» a crown)Demand .26.7*: 26.74 28.30
fahles .26.75 26.77 23.36

DENMARK (par 26.8 cent» a crown)Demand ."¡o.os 20.08 19.00
fables .20 10 20.10 19.08SPAIN (par 19.3 cents a peseta)
Demand .15.39 16.32 13.19
fables .15.40 16.33 13.20PORTUGAL (par 108.05 cents an escudo).Demand . 6.00 4.7» 9.75
.fa**-!«- . fc.00 4.75 9.87%GREECE (par 19.8 cent» a drachma).Demand . 3.20 2.SO 4.46
.fables . 2.20 2.30 4,50POLAND (par 23.8 cent» a mark)Demand .0097 ,00'j7 2.50
fabtes .0097 .0097 2.60

CZECHO-SLOVAK.IA (par 20.3 cent« a
crown >

Demand. 8.S0 8.Í7 1.0»
Cables . 8 30 3.2T 1.10

JUGO-SLAVIA (par Î0.S cent» a crown)
Demand.43 .48. .37
Cab!-»«« .43 .48 ,37

RUMANIA (par 19.8 cents a leu)
Demand .62 .62% .76
fables .«Î .62% .78

FINLAND (par 19.8 cents a mark)
Demand . 2.36 2.34 5.68
Cabies. 2 36 2.34 1.58

FAB EAST
CHINA (Shanghai par unsettled)
Demand .75.50 74.75 81.0«
fables .76.00 75.25 81.76

CHÍN.V (Hongkong par unsettled)
Demand .6P.80 65.50 57.60
Cables .56.00 65.60 58 00

JAPAN (rar 49.8 cents a yen)
Demand _...4«.20 48.20 47.50
fables.48.26 48.25 47.75

INDIA (par 48.66 cent» a rupee)
Demand .29.-O 29.00 28.00
Cables .29.25 29.25 28.25STRAITS SETTLEMENTS (par 6S.8 cents

a dollar)
Demar.d .62.25 61.75 46.26
Cable» .52.50 62.00 46.50

TUE AMERICAS
ARGENTINA (par «2.44 cents m papefpeso)
Demand .86.33 36.00 52.37%CnMoa .36.38 36.05 32.62%BRAZIL (par 32.46 ceata a paper mllrels)Demand .11.30 11.33 12.87ft'b'ea .11.36 11.38 13.00PERU (par $«.8« a pound)
Checks . S.*s 3.98 8.52

<C«_tl__e_ on page twe_t?>

Transactions Yesterday in Listed Stocks
Summarv of Stock Excl^ni?'1 Dealings

i ¦-. .__-t.. i. ¦ .Art fi -_-¦__-__ -*__._¦ »r v..., .1.. lu,« ^(Copyright. 102 No-w York Tribun«« Inc.)
STOCKS

Yesterday
Ra'lro-d «toek- ._ 1«1 W.
O'her *>oc__. 1**t»R6<iQ
AU «teck- . 1,258,700

Dny Tear J_nn»r* 1 tei tia'e
before «fo 1"7_ 1921
1*»o _«x> 67 *»Vi 46 0'" 810 27 "5 100 42
8«*5 5*0 4fy> fi^O 15't ~4n 200 B1 4~5 300 130

1,044.700 473.1C0 205,8:0,000 112,450,400 <73

Ye«**»erd_T
U. 8. gwverament bonds. $1 1ft«*'00
O'hsr battis. 4.781 r00
Ka*lwt.y bonds ..'.. 5 735 0*0
All bond». 19.715 000

BONDS

D»y Wore
$9 6"" «TO
3 7-M 001
6 8-^ 0*0
18 9'8 0"0

Jtnnnry 1 to
Year um 19?2

$r« it (XX) 11 "-P rr*5 0~*0 $1 577
2 4'8 0-vi 06I "8* 000 38")
4 q-ro «yn irfl7 8'n000 579

12 546 000 3.39«» 3r8 000 2 546

1920
8"6 -00
«T8' M'
,481 200

dut*
1"*21
658 'm
G75 000
'51 0"0
8' O'O

Record of Stock and Bond Averages
(Copyright, 1533, New York Tribun» Inc.)

Yes'er-
d*«T

20 Rallrond s'ocfe» . B1 85
30 rn«*a-.«rlnl stock». 100 20
60 8'twk». 92.88

10 R-allr"««. n"nd» . 85 56
in Indn-a'rlnl bonds. 92 8*.
D IHlH'y bon's ..». 9155

25 Bonds. 8167

STOCKS
Year
.RO
62 65
66 40
64.90

Diy
befor»
82 40

100.67
93/0
BONDS
8" 5*3 75 <*6
92 84 81 R8
91 80 76 62
89.72 78.10

From Jan. 1
to date

HI»!«
83 15

100.67
93.40

«»TO
95.28
92."5
91.72

l«ow
6"65
73 87
69.30

8" 88
86 56
8165
83.03

Ran*« tail
faar 1921

H'gh t**
67,38 87.4
79.13 81.!
73.38 6,.t

82 12 71 t
87.63 80.4
81.05 701
88.30 76.Í

tftrh. l,o». nw
1«f2. 1«?Pi. tn$.

48 .

107', .
31% 3
hiVM 4
9'/. .

83
_3
60/a
66.
ie%
% '/4

2 %
119*4 107
91% 55'/s

115'.*.
59%
104
42%
49
83'/.
74%
111
201
12G
14
Wk
VA
17%
74%
122
50%
13'/a
101%
42/a

Í1-6% 1C2
121'/4 112
52% 44
129
8%
25%
67/a
103%
100
46%

106'/.
85%
112
47
70

101
373^ 4
86% 7
29% .
31/4 .
51 4
32!/* -
93>/4 7

141 12
116% 7

7 -_

19% .
4i;_-
12 .

58 -~

78 7
33 .

9% 1
95'/. 7
29% ~

6
7
3
482

3%
B'/z .
43% .
86% 7

6
3
7

90
30?4
91
54% .
84 7
23 '/4 .
54 6

128/4 114% 9
4% 2% .

169'/. 1291/a 12
1C8 -?6% 6
165% 126
28',. 6
66«/4 17/4

12

Adam* Express
Advance Ramely
doat.

A«r R*»**lue*lon
A lax Rubber
Aln-ka Go'd Mining;
A'aska Jun"iu
A 1 Am Cable
AI Chem & D. 140

do pf
AI'iB-CHnlmer*

do pf
Am Asrrl Chem
Amer Roach Mag
Amer Brk S F
Amer Con.11850

do pf . ......

Am Cor & Fdry
do pf.

Amer Chicle
Amer Cotton Oil
Amer Drug Synd
Am-r Hide & Leatlt

do pf. 1900
Amer Ice . 1200 113
Amer Int Con» ...... 800 36%
Am.r-L Fran. 2*^0 12»/8

do pf. 100 1C0
Amer Linseed . 400 40/4
Amer Loco . 8303* 135%

do pf. 200 121/4 121/* 121!A 121'/4*
Amer Metal
Amer Radiator

¿5 Amer
Amer Sh> & Com
Amer Smelling

do pf.
Amer Snuff pf
Amer Steel Fdy

do pf
Amer Sugar. 2400

300-105% 105'*:»
200 39 393^
1C0 62% 62%

5O00 124 124%
7200 41/a 4'/8

937/8
105
37%
21
57
57
3
63%
86
91/a

135'/z
108'/.
95%
B'/z

1247/.
2%
43%
1575
168
40%
91
7

142%
6"%
66/4
67%
66%
39
45%
82/4

1001/4

67 7
78% 7
22% .
12/, .
36 .

47 .

7_ _
43
75
757/a
99
91%
85
%~

83 7
1% .

23</¡
900
120
9/4
68 .

3 .

92% 7
33% .
62/a 4
40 .

19% .
19/4 -
30
55'/.
96T4

do pf .

Amer Sumatra Tob.
Amer Tel & Cable .

Amer Tel & Tel ...

do rta .

Amer Tobacco . 2300 161% 1fi7
do of . 600 1061*2 108
do B . 2900 150

Amer Water Works. 12°0 27%
do pf . 1100 53%
do 7% pf. 200 90

Amer Woolen . 5100 101% r*2% 1n0% 100%
Amer Writ Paper pf 100
Amer Zinc & Lead.. 800
do pf . 300

Anaconda . 4500
Asset«*. Realization .. 200
Aüso Pry Goods .... 300

do 1st Pf . 200
do 2d pf . 100

Associated Oll . 15C-0 125% 125/
Atchison . 3000 107 107«V4 106

92'/2 92

44/
106
793/
107
39/
6!
123%

«Vt\
161/s 164%+ 2% 164 164/
106% 10.%+ i/a 106% 107/

/a 159 159'/
%
3/4

106 . V/u 106% 106*A
92%.
2

20
12
7

do pf .

Atl, Birm & AU ..

Atl Coast Line ...

Atlantic Fruit ctfs.
Atl, Gulf & W ...

AMantic Refining .

Atlas Powder .
Austin-Nichols ....

do pf ..'.
Auto Sales .

Ba'dwln Loco .29200 1403/, 142% 139/, 140 .

Baltimore & Ohio .. 2600 56 56 55/4 55%.
do pf. 2O0 64% 64% 64 64 .

Barnet Leather _ 100 60 60 60 60 .

Barnsdall Corp A .. 12900 39% 3934 3734 38 .

do B._ 1700 24/2 24% 24 24%.
.48 Beech-Nut Pack ... 700 43 43 42% 42%.

92/s
2

700 92',
100 2 2 2
12O0 123% 123% 121'/. 121/8. 1% 121
100 1% 134 134 134. i/4 1!^
700 31/4 31/4 3O/2 30/z. % 3O/2
25 1373 1420 1373 1420 +40 1400

92%
2/4

122
2

31
1425

600 163 168 163 163 +
600 35/4 35/4 35/, 35%.
100 85 85 85 85 .

100 3 3 3 3 .

1%

116% 104
14/z 8/z
124% 100

634 .
5% .

70 8
42 .

115 8
28% 2
87/4 7
5/4 .
20% .
18 .

68 6
43/8 .
5/4

29
247/8

122'/z
64%
139/a
51%
100
8/4
35/4
3«*
86/a
71%
11%
151% 119'/a 10

17/4.
15%+

117 .

60 .

Be'hlrhem Steel B .. 5200 77 77 75'/, 7534
do pf new. 500 99/2 99?4 99/2 99»/|
do 8% pf . 400 113 113 113 113-

BriMsh Empire Steel 400 14. 14 13"/2 13'.
Bklyn Edison . 36"0 122% 12-»% 121% 121/
Bklyn Rap Transit.. 2100 1734 17% 17/4

do ctfs . 1100 15% 15% 15/4
Bklyn Union Gas .. 1200 118'/. 118% 117
Brown Shoe ....... 200 60 60 60
Burns Bros A .
do B . 900 47/,

Bu.«h Term BHg pf. 200 98%
Butte Cop & Zinc .. 1600 7%
Butte & Sup Copper 1600 34
Bunerick . 40C 20%
Cal'f Pocking . 300 83%
Calf Petrol . 14O0 64
Calla Lead & Zinc .. 1200 87/8

100 135% 135% 135% 135%+
471/, 47/a.

62%
834

9'/_
44/a
823^
41%
79/4
79

3 .

29% .
63% .
32% .
47% 6
54 4

Canadian Pacific
Case Plow . 400
Central Leather .... 1300

do pf ,.-. 1000
Cerro de Pasco _ 27«*0
Chandler Motors ... *1200
Chesapeake & Ohio.. 3900

3500 149/» 14934 147% 147%-

105% 104/a 6/2 do pf . 2100 101% 105
12%
433/4
64/2
IO/2
24/z
36%
55
95/8
89%
BO
93?4
105
90
27
33%
80/a
100/z
68/4
103
82%
37
114%
63/,
5%

£1
793/4
42%
47'/z
145%
15%
97
128
53/4
1'/a

35/b

1% .
12/4 .
31/a .
4% .
11/2 .
16% .
29 ..

59 5
59 4
3034 .
70/4 6
83/4 7
61 5
15/a .
25% .
54 4
7234 5
43 .

87/a .
41 4
24 .

64% 6
38 3

ÏAZ
65/4 6
18% .
44% .
85 8
9 ..

45*4 .

Chicago & Alton .. 700
Chic & E Illinois ... 400 37 37

do pf . 300 6134 61%
Chic Gt Western ... 100 6% 6%

do pf . 300 15 15
C, M & St P. 4100 3234 3_%
do pf . . 4900 51 611/a

Chic & Northwestern 3603 923/4 93/,
Chic Pneu Tool _ 700 85% 85/z
C, R I & P. -800 44% 45/4

do 6% pf . 200 91 91
do 7% pf . 600 100/8 100/8

C, St P. M & O_ 100 "86% 86/2
Cbile Copper. 4400 2534 26
Chino Copper ...... 600 29/4 29/4
C, C, C & St L_ 200 80 80

do pf . 300 100 -100
Cluett, Peabody _ 100 63/4 63/4
do pf . 100 101 101

Coca-Cola . 4600 80?. 81 /a
Col Fuel & lorn ... 1200 32% 33
Columbia Gas & Elec
Colorado & Si'uthern
Columbia Grapho ...

d«* pf .

Computing Tab ....

Consol Cigar. 2200 41%
Com Solv B. 200 46/4
Consolid Gas ..._ 10700 140
Consol Textile . 1100 107_
Continental Can ... 4400 95

/a

- '/a

3400 1007/_ 110% 109
1O0 49% 49/4 49/

1900 2'/2 2/2 23/,
100 10/z IO/2 10/
200 7234 72% 723*

139/a 14C/a+
10% 1C%.
94% 943/4.

91/4 4
31% 4
1 .

24 .

6234 .
8/8 .
15/4 .
14/, «~

78/a 7
43 ~

15/z .
1063/4 9
HO/z 6

118/z 100% 8
4O/4 18/. 2
6 2% .

167% 115 8
90% 80 6

Corn Products

139/a'l4C'"a
10% 1034
94/4 95

19%
41%
28
99
65%
24?4
141/a
143

Cosdcn & Co. 7100
do rfa . 9700

Cr*»x Carpet. 100
C-ucible Steel ., 10200
Ceba Cane Sugar .. 400

do pf ., 1100

8000 12*1% 126% 12**! 1/4 125%+ 13/8 1257/3 126/4

1600
100
9300
200

88/4
23%
39
67%
31/a
89%
18%
28/2
2O/4
107
IO734
149/z
103%
m,
27/4
74 -

1C5%
7334
111
83

70 5
K/4 .

3
3
2
5

34
40/a
30
76/4
7
11%
7/a

75%
91%
75
76/a
11/4
12'/4
4E%
S6/a
55/,
90
65

132 107
45/4 44%
1C2% 102 '

189 13Ö

Cuban-Amer Sugar.
do pf .

Davison Chem .
De Beers Co.
Delaware & Hudson
Del, Lack & West
Detroit Edison ....

Dome Mines. 3200
Dul, So Shore & Atl 200
Du Pont De Ncmours
do deb.

Eastman Kodak ....

Elk Hnrn Coal .
do pf .

Elec Storage Battery
Exchange Tuffet ..,

Endicott, Johnson ..

Erie ..«.,..
do 1st pf .

do 2d pf .

Famous Players ....

49'
1% 1%

32 «32
88 803_
14 14/a
38/2 39
23 23
97 97
44y2 W/a
231/2 23/2

200 138/4 138/4
2100 14034 141
300 113 113

39/2 40/4
3/4 3/4

900 1623/4 163
103 88

"

88
3400 86% B7'._
300 19% 19%
100 37/4 3/1/4
100 56% 57/4
700 31% 313_

1700 85% 85%
200 16% 16/a
80O 25 25/8
100 18% 187a

137/_ 1371.2-
139 140/r

600C 101% 102

12
1C/4
86
18/4
8/2

35
49%
P5%
45%
14%
15V
47

7
8

10%-
8/8 6
67% 6
15Va -
6/8-

25 .

11/..
70'/4 7
31% 4
6% .
6 .

16 ..

44Ji .

do pf . 300 1C3% 103% 1r2/2 1C2'/_. 1 1C2'/2 1C4FL«her Body . 8100 1451<_ 149'/. 145 145/2+ 23_ HS/z 146Fisher Body Ohio pf. 300 95% _5/2 95X_ 95%+ % 95 'OS!,Fbk Rubber. 500 13 13 12% 12%. /4 12% 13Frecpor:-Tex_a . 1140O 2434 253¡j 2314, 24 . % 2í' 24J,General Amer Tank 400 68% 74 68 71 + 2% 70/2 71do pf . 500 10-'.% IC-5/2 104% 105 + 1 1C5/2 1C6Geneial Asphalt .... 8300 6434 6J/2 6^% 63/z. ¡4 6'.'1 C4do pf . 100 96 96 96 96 . 4 95/> 93General Cifrar ..... 3200 81
Gener-1 Baking _ 100 132 1'"' pSGimbel Bros. 100 44% 4'% 44% 4"34-*>Ef. 3"0 U2/4 1C2/4 1C2/a 1'2%-

-4

General Electric _ 3.00 18 14 "189
do w i . 17:0 11 11

Gen-ral Mo'ors . 2E800 15 15'/
do 6% deb. 300 .8!/_ 84VMeans . 1 " *. ï

Go'dwyn Pictures ... 400 7/4 7',Granby M'.nins . 900 31% 313
Cray & Dav. ?00 »11% 11 =

16200 94% 957
9*o _8!/2 :s;
1C0 12 12
1600 15 16!
300 46/2- 46]

460C 91 91!

184'/_+
10%.
15 -
84/4.

Great Northern pf
do Or sub ....

Goantan Sugar .

q Mo & Nor ...

do pfl. .......

Gulf attte Steel

%
/a
1%

Hirh. Low,
lop? "3?!?

10'.
27'/4
75
«-.1%
24

14»/i
200
116%

DIT,
Int

re
5

45
5
¦2%
321/4
43/a
'834
30</a
115%
27Vg
87%
19%
841-4
63%
2-V/*,
531/8
3

221/2
"3%
591/a
7'/2
48%
53%
86
39%
24%
%

189
.85
94j_
35/b
72

235
122
65%
23/4
14/4
180
144%
617»
353/4
40
52
58
49%
70
32
46%
36/4
51%
74%
25%

8*1/4
15
55
70
19'._
10%
3/a

175
971/j,
105%

3/4
3-'/a

Va

Bal«»». Ot»»n ¦)»'.»*>
«»Mr.->nw Elec .... 6"0 J'/s "¦!_
Harmon Cr. 800 85 85
H-nd-e. 1400 23 23
Homestako . ........ fOO 72 72
Houston OH. 19Ô0 86 86
Hudson Motor. 2100 21 21%
Hupp Motor. 100 22/4 22%
Ilydran'Ic Steel . 700 6/» 6/a
Intrer Rand . 60 200 200
Illinois Central . 9^0 114% 114% 114/a 114/a.
do pf. B00 115/» 115/s 115 115

27î4 .
33 .

26
20/«
79%
13
63 Va
11/4

-60
43 Vz
12/b
24
%

10 4
34«/2
62%
2
34
34/4
71/2
28/a
6%
Va

110
44
43
24%
56%
153/4
IO7/4
52%
11

147/4 12
108 7
25/2 .
32/2 -
15/-* .
3O/4 .

61%
1634
79i/a
62%
18%
62
%

2O/4
52%
571/»
2?4
46%
43%
82
3j
7%
%

15
82/8
17/«
79i/a
63
17/,,
62/4
%

2O/4
63
67/2
3

46/4
44%
82
35/8
7%
%

182
84/a
9O/4
26%
71%
236
121/a
61 Vz
22/s
12/a
176

14/2
603/4
16«/_
79</.
61
10%
4934
%

19/a
62/4
57/2
2/a
46%
43
82
34/a
67/8
Va

179
83/4
89%
28/2
701/4
225
I2I/2
60Vz
21
12/8
170

fíkrt
38/a.
'/4.
1/8+

27 .

38/a«.
32'/4+
27/e-
112 +
14/a. 1
61 . Vz
18/a. %
79/a. 2/a
61 + 1%
17 + Vz
49*4. 2/4

Vs 114/a 116

22% 4
20/2 2
22 .

40/4 .
11 .

8141'-a 101
21% 13/;
2.3
34/a
32/a
31%
16
45/a
75
19%
483/4
39/a
26/4
¦533/4
110
2534
173/4
11%
34
21/4

1063/
14/a
12
253/4
11%
27/a .
55 4
7/a -

24/2 .
34 .

16 .

45/a .
100/a 7
12 .

13 1
10 %
17 .

1034 .

Inhom Ref. 900 4/« 4*£ 4/a
Inspiration Copper .. 13*N> 39 39 38/o
Interborough-Con» ... 11 TO V* Va Va
do pf. 800 1 1/a 1

Inter Rap T w 1 .... 600 27/4 27% 27
« Inter Agrl pf. 100 36/a 36/a 36/8
2/2 fn'rr C»r-eti> . 200 3"% ?2% 32/4
2 Inter Combustion ... 800 27% 27% 27
6 Inter Harvester . 2300 109 112/4 109

Inter Mer Marine.... 300 15
6 do pf .- 1900
. Inter Nickel. 1700
6 do pf. 100
. Inter Paper . 3900
. Invincible Oil. 11100
. Iron Product» . 1400
. Island Oil. 2000
. Jewell Tea . 600
4 Jones Ten. 2100
4 Kansas City South pf 100
. Kansas Gulf Co. 2600
. Kaywer, J, new. 1200
. Kelly-Springfield - 3700
6 do pf . 100
. Kennccott Copper ... 4300
. Keystone Tire . 6500
. do rights . 7700
7 KresKs S S.v 700 179
. Lackawnnna Steel ... 1200 84/2
7 Laclede Gas ....- 300 9O/4
2 Lee Rubber & Tire... 600 26%
3/2 Lehigh Valley. 7700 71 Vz
12 Lift- & Myers Tpb.... 400 225
7 do pf. 100 121/2
3/a Lima Loco. 1800 61
. Loew'a, It*.c ......... 4800 21%
1 Loft Cand*> . 14C0 12/a

Lorillard, Pierre .... 2800 172
Louis & Nashville.
Mack Truck _..

Magma Copper . 2300 33% 33% 31%
Mallinson . 4200 34/a 35/2 34/4
Manatí Sugar . 500 43/2 43/2 42%

7 Manhattan Guaranty. 200 55 55 65
2 Manhattan Shirt .... 3100 493/8 49% 48
6 Market«* St Ry prior pf 600 69% 89% W/a
. do 2d pf. 200 23 23 23
4 Marland Oil . 7300 38/a 38/a 36'/»
2 Martin Parry . 1800 29% 29% 28/2

Math Alkali Work».. 7100 49/a 51% 48/a
Maxwell Motors A... 2400 553/4 55% 54%

do B .....'.. 2300 17 17 I6/2
May Dcpt Stores.... 1900 137% 1373,4 135% 138 .

1 Mclntyre M . 1300 18 18/a 17?4
12 Mex Petrol .84C0 227/2 233 219
6 Mcx Seaboard O_ 4200 I8/4 18%
6 do etf. 2100
2 Miami C Cp. 700

1.20 Mid Stat O. 8400
Midvale Steel. 6000
M, S P & S S M .... 100
M, K & T new. 31C0
do pf new. 1800
do.pd. 100

*/_
S8/4

Va
1

26
36
32/e
27

/«
Va
Vs
Vs
Vs.
2% 109

14/a
60%
18/a
75
61/8

236 +24/4 220

600 143% 14334 142
600 58/s 53/a 57/2

Mo Pacific
do pf

900
3800

17
28/a
13/4
34
74
17%
4534
38
213/4
00/a

17
28/2
13%
34
74
17%
46
33
22
60i_

17/4
I6/2
28/4
13
33/4
74
17/4
45/4
38
21%
58%

121 Vs
81/4+ Va
21/4. %
12/a- Va
170 . 2
142 . 2
57/a. Vz
31%. 1%
34/4+ Va
4234. 1/4
55 -
48 -
69/4. %
23 . Vz
36/a. 2/2
28/2. 1
51 + 1/a
5494. 1/»
16/_. Vz

Vs,
17%+ Vs

219 . 7
17%.
16/a.
28%.
13%+
33%.
74 +
17/a-
45/4+ Va
38 -f %
21%. Va
58%. 1

191
60/2
21
12/«
170
142
87
31%
34
42/2
63/a
47?4
68
22
36/a
28
80%
64%
16/a

136
18

219
17/a
I6/4
28/4
13/4
33/a
73/a
17/a
45/4
38
21%
69

4%
39
%
"/.

27
36/a
32'/*
27/2
110%
15
61/*
17
80
61%
17/a
60
%

19%
53
58
2%
45%
¦44
83
34%
V/z

180
84
90/4
2634
70/a
230
122
61
2I/4
12/4
172
143
57/a
32
34/4
43/2
66/4
48/4
69
22/2
37
28/2
51
55
17

137
18/a

220
18
16%
28/a
13%
33%
75.
17%
45%
39
22
59/4Mont Pow pf ...f... 1C0 IO934 109% 10934 109%. /4 109/4 HI/2

245/a 123/4 7
12
C6%
4/a
6734

¦.C5
114%
117
¡9/8
41%
101/a
91 Vz
35 Va
30/a
109
125/g
IOO34
47/4
90%
H/4.
4%

28
161/2
42%
14/a
flVk
693/á
95/4
94/4
17
49/4
13%
99
26%
40%
453/a
59/4
24%
49
12
71
49/2
72%
IOO/2
76
2434
120

113V.
26
1

3034
81
85
108
13/4
35
72%
51%
1238
193/4

1 CO Vz
961/4
4./a
38
73/a
6 .

2/4 .
123/8 .
9% .
24% 2
2% .
6234 5
443/8 3
48% 6
44 6
10% 8
33/4 2
4% .

69?4 6
1034 _
19 .

31 Vz 3
28/4 2
8 .

18% .
6% .

32 .

39% 4
5734 ~
90/a 6
74 .

14/4 1/s
66/a 5

8

Montgomery Ward
Moon Motor».,
Motherlode Mining
Mnll Body.
National Acme ...

National Biscuit ..

do pf.
Nat Cloak & Suit
Nat Con & Ca_
Nat En & St.

6800
400
800
100
3O0

4300 234
100 125
700 59/a
300 1%
5100 66/4

22
17
10/4
20
15/4

2234
17
10%
20
IS/4

245/a 234
125 125
69/2 59
1% 1%
67% 66

22
17
10/a
20
I6/4

22/a+ %
17. . Va
10/a. /a
20 . 1
16/4+ %

237!4+ 9/4 237
125 + Va 124
69.1 58
1%- 1%
663/4.- 66/3

22%
16/a
10/a
18
1*1/4

do pf. 100 1*00% 100% 100% 100%. V/d, 100National Lead. 600 108/a 109% 1C8/2 109.1
dopf. 200 111% 112 111% 112 .2

Nevada Con Copper. 300 1534 15%
N Y Air Brake. 2100 40/2 40/a
N Y Central. 12600 100/,, 100%

153/4
39/a
99/a
90%
31/2
25
109
120/4 120/4. 1% 120

N Y, C & St L_ 100 90% 90%N Y, N H & H .... 150-0 32/4 32%N Y, Ont & West .. 400 25 25
Niatrara Falls Pow. 100 109 109
Norfolk & Western.. 800 122 122
Nor.h American_ 4200 97»/« 9/%do pf . 100 4634 46%Northern Pacific ... 7900 87/2 89
Ohio Body & Blower 100 8% 6%Oklahoma Prod _ 2500 2/2 2/2Orpheum Circuit ... 3100 26% 26/aOtis Steel. 600 11 11
Owens Bot Mach ... 900 39% 39%Pacific Develop . 1900 2% 2%Pacific Gas & Elec.. 900 85/2 85/2Pacific Oil _._ 39200 66% 67/8Pan-Amer Petrol ... 85500 95/8 95'/4do B . 75900 91% 94/4Parish & Bingham .. 100 11/4 11/4Pennsylvania RR ... 2700 48% 48%Penn Seab Steel _ 2300 4% 5
People's Gas & Coke. 300 98Vz 97
Pcoria & Eastern ... 100 20 20
Père Marquette. 1700 38% 38%Ph'ladelphia C« .... 500 42/a «12/4Phillips Petrol _, 28«p0 62^4 62/4Pierce Arrow . 500 14 14

do pf . 700 35 35
Pierce Oil . 400 6/2 6/3do pf .'._ 300 46 46
Piffgly Wiggly Store» 600 43% 43%Pittsburgh Coal _ 2300 60/8 80/8do pf . 200 1O0/2 100/a 100/a 100/.

15%+ Va
40/a-f- /«
99%. %
90%. 1%
31 Vz. %
25 . %
109 -

1C8/2
111
15%
39/a
9934
89/a
31/2
24/a
107

112/a IO5/2
95/4 63
51 2.*/a
49 36
9834 66

1«'8 104/2
12934 105/2
531/4 ?<>%
S8%

126;-4
19
83
57
69/2
42
93Vz
41
7£%
14/2
6-3/4

2634
S4
13/2
71/a
43
45%
24
55
25/2
46/4
2

43
118/a 111/a
67
53/a,
20'/.,

Porto R.can Sugar .. 300 74 76
Pond Creek Coal ... 500 19% 20
Postum Cereal ._ 2800 117/a 120
do pf . 20O 111 111

Pressed Steel Car ... 700 90/2Prod & Ref. 2240O 49/2do pf . 100 45
Pub Ser Corp of N J 1700 96

-0pf. 600 1C6
Pullman Co . 1040O 134
Punta Alegre Sugar. 6^0 47
Pure Oil . 1600 30%Ry S'cel Spring_ 30 122
Ray Con Copper. 300 14%Rca«i:ng . 5500
do 1st pf. 3C0
do 2d pf. 300

Remington Typewr.. 100
do 1st pf. 100

Replogle Steel . 1200
Repub Iron & Steel.. 4300
Republic Truck ..... 300
Reynold- Tob B. 2 "500

90/a
49/a
45
96% flB/a.

74
19%

117
111
90/4
48/4
45
95/a

IO6/4 105/2 105/s
134/2 131 131%.
47/4 46%* 46%.
30% 30% 30%+
12334 122
14% 14%

79/2
53
52/a
36/a
93/a
323/4
55%

76 .+ 2
20 . 34
118/4+ Va 117
111 . 1 111
90J4- 90
48/a. Vz 48/4
45+1 44

Vz «6
Va 108

22/a
16%
10/4
22/4
14%

239
126
60
2
66%
102
109
115
18
39%
99/a
90/2
31%
25/4

1201/2
9/ Vz
46%
87/a
7
2%
26
11
39/a
2%
85
65
91%
91
12
48%
5

97
20
38
42/a
60%
«/a
38
6/a

45/4
43%
69/4
101
77
20%
117/a
112
90/4
48/a
45
96/4
106

131% 132/a
46/4 47

do B pf. 100 118

32%
56
35 Vz
67
24%
5/4

10
15
ß4%
112
23/4
12
<8/g
33%
102
11%
96¡/4
23%
71
9,6
24
141

I 135

47/, 3.88 Royal Dutch . 3403
17/2. Rutland Rway pf... 103
12% 1 St Jo cph Lead_, 100

St Louis «_ San Fran 1300
do pf. 600

St Louh Southwesin. 27<*0
do pf . 4300

Savage Arms . 400
Saxon Motors . 1100
Seaboard Air Line... 400

do pf . 200
. Sears, Roebuck . 4700
7 do pf . 1C0 109
<- Seneca Copper. 13C0 8~v' Sha'tuck Arizona ... 100 8/283/2 «hell Tr & Tr. 400 38
2 Sinclair Consul . 162C-Í) 35/8

20%
36 .

20/2 .
32% .
10 .

1/8-
2% .
3/2 .
59% .
91 7
6 .

7/a-
35%
18%
97% 8
S/8 .
78/8 6
17/a .
4C% 5
83 8

do pf

17
113
913/4

_50V¡, 169
118Î4 113%
68%
106
53
59%

135«
83/4
IO/4
39/2
5

'6J/4
1234
52/4

00 101/4 101/2 101/4 101/2+

45/8
91
2«-/a
351/4
79/a
33/4 .
434 .

26 .

2 .

% .
9/2 -

42 3

Skclly Oil . 3000
Soulhern Pac'fic .... 4600
Southern R R,. 2000

do fT. 6400
So Por o Rico Süg pf 1'0
8picer Mfg . 303
Standard Milling ... 100 126'/2 126/2 126
S _ndaid Oil of Calif 12000 125% 128% 128% 12/ + Y/e 126>/«j 127Standard OU of N J. 35000 215 223/2 216 223/2+ 9% 222 222/ado Pf .«. 15C0 117/a 117% 117/« 117/2+ /« 117/4 11,%Sterling Products ... 200 56/2 56% 56/2 56%+ 1/a 56% 88%Stern Bros pf. 200 102 102 102 1C2 + ._ 100 105Stewart Warner ;.,. 200 62/2 62/2 52 52 . % 62 62/2Stromberg Carb .... 400 56 56 55 55 . % 64/2 65/2Studebaker . 26300 136/< 13634 13%% IS5/4-Submarine Hont .... 120O
Superior Oil. 2200
Superior Steel ..... 103
Sweet» Co. 1100
Temtor A. 100
Tenn Cop & them... 200
Texas Co _. 15300

1/a 135 138,4

60% 150
(Ceiflnutd «n sssa twent..««M} « f

9%
60/_

In Wall Street
The Pennsylvania Dividend

Notice fias been »¡ven by the Penn¬
sylvania Railroad that any quarterly
dividend declared at the meeting sched¬
ule, for October 25 will be payable No¬
vember 29 to stockholders of record
November 1. A director said yesterday
that though every indication pointed tv
a restoration of the old 6 per cent divi¬
dend rate he did not consider it certain
whet-er such action would be taken at
the meeting later in the month.

.Southern Pacific's Application
Southern Pacific's application to th«

Interstate Commerce Commission to ac¬

quire and control the Central Pacific
by lease pending the consummation of
consolidation plans involves no con¬
flict with the decision of the Supreme
Court separating the two roads, ac¬

cording to J. P. Blair, general counsel
of the .Southern Pacific. "The want of
antagonism between the application tac¬
tile commission and the decision of tho
court becomes clear," said Mr. Blair
.yesterday, "when it is understood that
under the transportation act the com¬
mission can authorize a control by one
carrier of another or a consolidation of
two or «wore carriers whose union
without such authority would be pro¬
hibited by the Sherman law. It is self-
evident that the consolidation of all
existing railway properties into ap¬
proximately twenty systems could not
be accomplished if the commission
Were to be controlled by the« prohibi¬
tions of tho Sherman act. The wide
departure between the policy of the old
law ard that of the new is shown by
the fact that the commission's tenta¬
tive plan of consolidation provides for
the continued common control of the
Reading Railway and the Central of
Jersey, which had been declared by the
Supreme Court on April 28, 1920, to be
in violation of the Sherman iaw; for the
common control of the Burlington and
Northern Pacific, two of the companies
whoso common control was declared by
the Supreme Court in the Northern Se¬
curities case to be in violation of the
Sherman law, and for the consolidation
of the Chicago. Milwaukee «_ St. Paul
and Great Northern Railroad, although
those two great systems are parallel
and competing throughout."

Rail Executive» Here
Exccutives of the Great Northern, the

Northern Pacific and the Chicago, Bur¬
lington & Quincy railroads were in
New York yesterday holding confer¬
ences preliminary to the hearings that
are to start in* Washington on Novem¬
ber 17 regarding a merger of the titrée
properties. Among th executives nere
were Ralph Budd, president of the
Great Northern; Hale Holden, presi¬
dent of the Burlington, and Charles
Donnelly, president of the Northern
Pacific. Efforts to obtain any official
statement from any of tho three were
unsuccessful.

Deposits Under Mexican Debt Agree¬
ment

The call for deposit of Mexican gov¬
ernment and railroad securities in as¬
sent to the agreement arranged by
Minister of Finance de ¡a Huerta and
the international committee of bank¬
ers is expected to be issued about the
first of next month. The reason for
delay in issuance of this call has been
the difficulty experienced in drafting a
form of receipt meeting the require¬
ments of the various countries where
these securities are held.

Famous-Players
On September 30 last the Famous-

Players La8ky Corporation had $2,400,-
000 cash and its bank borrowings were
only $2,700,000. While September was
the best month in the history of the
company in point of earnings, the Oc¬
tober results thus far indicate an even
larger volume of business. Representa¬
tives of the company recently returned
from abroad state that the outlook for
foreign business is favorable. It is
stated that there is little to be feared
from German competition.

Paris Market irregular
PARIS, Oct. 18..Prices moved ir¬

regularly on the Bourse to-day. Three
per cent rentes, 58 francs 85 centimes.
Exchange on London, 59 francs 86 cen¬
times. Five per cent loan, 73 francs
85 centimes. The dollar was quoted at
13 francs 41% centimes.

London Market Uneven
LONDON, Oct. 18..Trading was quiet

and prices were irregular on the Stock
Exchange to-day. Bar gold was quoted
at 92s 5d; money was loaned at 1%
per cent. Discount rates were: Short
bill**, 2 5-16 per cent; three-month bills,
2%@2 7-16 per cent.
Consols for money were quoted at

57%, British 5 per cent loan at 100%
and British 4% per cent, loan at 96%.

Closing 3<ock quotations were:
M K & T. 11%Atchison . , ..10«%

B O. 65%
Canadian Pac..l48U
C & O . 75 ._
Chtf Ort Wstn.. 6%
St Paul. 32
Dnv «t Rio G... %
Brie. 16
do 1st pf. 2«« «*.

Grand Trk .... %
III Central _113%
Louisville.142

N Y Centl . 99 «4
Norfft Wstn ..12«%
Ont & Wstn ... 24%
Pennsylvania... 48%
ReatUnkT . ...... 7* %
Sou Ry ......««.. 25%
Sou Pac. 95
Union Pao ....1*0
V 8 Steel.109%
De Beer*. lï%
Rand Minea ... 2%

New York Metal Market
Tin was firm with Straits quoted at

34.60@35e, Straits shipments 34.50
@35.50c. Standard 34.50c and 99 per
cent 34@34.75c aked. Copper dull,
standard spot, Oct. and Nov. 13.25(52
13.62^c and electrolytic spot, Oct. and
Nov. 13.62^® 13.87 V_c. Lead steady,New York spot 6.70@G.85c and East St.
Louis spot 6.25@6.35c.

What's Behind
Active Stocks ?

12 7-.New Haven
* N.eZ M0rk-, New Haven & Hart-iord Railroad is a promirent illus¬tration of the truth that earningpower and nit tangible asset valua¬tion determines the worth of stocks-ien years ago New Haven was oneof the leading investment stock',lo-day, w!<h earnings reduced to afigure barely sufficient to pa«,* fixedcharges, the stock rates as a'specu-
*« ¿"-.ormN,et °Pc,rat*i*g income ofSb,b_D,000 for eieht months of 1922,ni.mPart_* with a deficit of $3,'Î8T,-000 in the same period of 1921, in¬dicates that fi>:ed charts for thetuu year may be covered. In the
¦ïîur% mt'n> delusive, earningsfell far « hort of interest charge?,disregarding government compen¬sation durin? th* control and
guaranty periods the net result ofoperations d -ring the four yearsending with 1921 was a deficit of
more than $56,000,000 aftor interestcharges. At the end of 1921 the
company showed a profit and lossdeficit of $45,983,000, as comnar^dwith a balance of $14,000.000 ten
years previous. Ahead of tho $293,-V00.247 capital -toek comes a fund?ddebt totaling $298,90 ,0C0, of which
$157,642 000. la made up of deben¬tures issued in the prosperousper'od of expansion. On December
31, 1D21, road and eo ipment w.re
carried at $278,953,000 and stocks,bonds and notes at $197,277,000.The New Haven was incorporatedin 1872 as a consolidation of two
systems, dating back to 1838 and
1844, repectively. It operates1.985 miles of road in New Englandand has an entry into New i ork
City. The last dividend was paidin 1918, Previous to that year the
company had an unbroken dividend
record dating back to 1873. Rangeof stock aînée 1901 : High, 265 in
1902; low, i_ id 1921} yesterday'»-.dose, 81%.

CAMPBELL
BAKING CO.

Bought.Sold.Quoted

TOBEYá-KHOC
Established 1873

Members Net» York Steck £..&..,,
£3 Broad St. S98 8«. I* h»_# g.Kam York. Chica«*

WE OFFER
An 8% Cumulative
Preferred Stock
At $100 Â Share
with a boau» of 50%
in Common Stock

The Company is one of t!?e large«
producers and wholesale distril».
tors of bread in the United Stat*%and has plants in over 25 cities,

Further information
on request.

Dawson,Lyoit&.o.
50 Pine St. phone John ees i New York

Sdt-'ihcra California
Edison Company

Cten. & Ref. 3% Bends
Due Feb. 1, 1944

We have been identified
with the bond financing
of this company and its
predecessors for more ihaa
twenty years.

Prie« 95 and Interest
Te yield «bout 5.40%
Descriptive circular on request

Harris, Forbes S Co
Pin« St., Cor. William

NEW YORK

WE DEAL IN

Vacuum Oil
NEW STOCK

(When Issued)

$25 PAR VALUE

Wm. C. Orton & Co.
54 Wali St., N. Y. Tel H«aoT« 9S90-NW

Serbelí Srotyer*/
ffobíte atill-îï »ttwüit*

100 Srnaùmag. ä'ew jjstl

Commonwealth Poweí,
Railway & Light Go.

Preferred Stock

T»»«*r»hon«« Brrtw S'il»
,___.Privat* Phone*« to Philadelphia * aast**

NATIONAL SUfMETY*
FIDELITY FKENIX
STOCK & EIGHTS

Gilbert EBott I flu
tSoaaara Me» Vm* Stock Extí-MS»

teS»cti«nse PI. BaymX Or.OSSe

Corona Typewriter
Balcock & Wilcox
Ada» Portland Cement

FRIDIRÎC_H.HÂTCHaCa
*?TTn,*-«ieA»©-*w<a.A-NONTReAi.- mrtsaoaSM

-T*
INVESTMENT SECURiTíü*

$nn.e&1£t>tttl?
Ert-MU-fc«** tSflS.

Member» Ne» r ark Stock £«.W
52 Broadway New Yoffc

U»tow_> orne., «CI gift» **._


